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This Charity Bulletin looks at the consultation 
recently launched by the Charity Commission 
seeking views on the proposed changes to 
the Annual Returns 2015. It also mentions  
that the Charities Statement of Recommended 
Practice (SORP) has now been approved for 

publication, and concludes with the mention  
of the first anniversary of the ICAEW website, 
where individuals can register financial 
volunteering roles.

We hope you enjoy reading our Charity 

Bulletin and that you find it useful. We would 
welcome your feedback on the content, or 
ideas for topics that you’d like to see featured 
in future issues, so if you would like to 
comment, please call 020 8357 2727 
or email enquiries@rdpnewmans.com.

Welcome to RDP Newmans Charity Bulletin, which brings you news and information on the 
financial issues facing charities.

Welcome

The Charity Commission (the independent regulator of charities in England and Wales) has 
launched a consultation seeking views about proposed changes to the Annual Return for 2015. 
The consultation follows changes to the Annual Return for 2012 and 2013, which were made as  
a result of information collated from previous consultations.

Charity Commission launches 
Annual Return Consultation

In future, the Commission intends to ask 
charities with incomes between £10,000  
and £500,000, and Charitable Incorporated 
Organisations (CIOs) with an income under 
£500,000, to provide detailed financial 
information as part of their Annual Return. 
Currently, only charities with an income  
over £500,000 are required to do this. 

By collecting and analysing additional 
financial information, the Commission says  
it will be able to identify potential risks for 
charities and improve accountability and 
transparency. It will also help with public and 
donor demands for more information about 
where charities obtain their funding and how 
they choose to spend it.

The proposed additional information required 
from smaller charities includes details about 
their total income (including voluntary income 
and income from investments) and total 
expenditure on charitable activities.

The Commission is also seeking views about 
further proposed questions that would reveal:

• how much of a charity’s income has 
been spent on campaigning activities

• how much is received from public service 
delivery and private donations; and 

• whether the charity has a remuneration 
policy for paying executive staff. 

For more information on what this could 
mean for your business, please contact us.



SORP approved for publication
It has recently been announced that the charities Statements of Recommended Practice (SORP) 
have been approved for publication by the Financial Reporting Council, the Office of the 
Scottish Charity Regulator (OSCR) and the Charity Commission.

The Financial Reporting Council (FRC) –  
the standard-setting body for UK accounting 
rules – approved the SORPs in May with  
final documents expected to be published  
in the summer. 

The SORPs have been developed in 
response to feedback to a consultation  
in order to govern charity accounts.

• One SORP is compulsory for charities over 
the company audit threshold – most of those 
with incomes over £6.5m – which must 
follow a new financial reporting standard 
developed by the FRC, known as FRS 102.

• Smaller charities will be free to follow this 
SORP or use the specialist SORP for 
smaller entities, which will apply an existing 
standard, the Financial Reporting Standard 
for Smaller Entities, which applies to 
charities below the audit threshold. The 
new standard applies to charity accounts 
and takes effect for financial years 
beginning on or after 1 January 2015.

Sam Younger, chief executive of the 
Commission and joint chair of the SORP 
Committee said: 

The FRC’s approval is a 
culmination of many years work; 
we and OSCR are especially 
grateful to the members of the 
SORP committee for their 
commitment and attention to 
detail. The result is a high quality 
accounting and reporting 
framework for charities.

At RDP Newmans, our specialist team can 
provide expert advice to charities seeking 
clarification about the implications that the 
new SORPs may have for them. For more 
information please contact us.



FOR MORE INFORMATION ON THE SERVICES WE OFFER PLEASE CALL 020 8357 2727

Increase in volunteer roles 
registered with ICAEW
An increasing number of professionals are lending their finance 
skills to a range of charities and not-for-profit organisations 
through the ICAEW website www.icaewvolunteers.com.

Our services:
• Preparation of accounts and financial statements
• Audit
• VAT advice
• Tax advice, including gift aid issues
• Advising on trading and commercial activities
• Compliance with Charity Commission and OSCR requirements
• Registration of new charities

www.rdpnewmans.com  •  enquiries@rdpnewmans.com

Southend-on-Sea Office: 
457 Southchurch Road,  
Southend-on-Sea, Essex, SS1 2PH

Telephone: 01702 466 886

Harrow Office: 
Lynwood House, 373/375 Station Road,  
Harrow, Middlesex, HA1 2AW

Telephone: 020 8357 2727

London Office: 
2 Bath Place, Rivington Street,  
London, EC2A 3DR

Telephone: 020 7749 1931

Celebrating its first anniversary recently, the site was 
set up to help more charities access their members. 
It is also celebrating the fact that it is now the number 
one website for financial volunteering roles.

It is essential that charity boards can 
find the skilled finance volunteers they 
need in order to ensure they can adhere 
to compliance regulations, especially in 
the area of accounting.

As well as the charities themselves, the  
volunteers found the experience very  
rewarding too, helping charities to  
achieve their goals and prosper.

The website has had around 36,000  
visits so far, with over 900 roles having  
been posted. The ICAEW also confirmed  
66 successful matches between volunteers  
and other not-for-profit organisations in April.

DISCLAIMER: The matters discussed in this bulletin are by necessity brief and comprise 
summations and introductions to the subject referred to. The content of this bulletin should 
not be considered by any reader to comprise full proper legal advice and should not be 
relied upon. RDP Newmans is the trading name of RDP Newmans LLP. Registered to 
carry on audit work in the UK and Ireland, and regulated for a range of investment business 
activities by The Institute of Chartered Accountants in England and Wales.
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